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Sustainability



Development

If today’s entire world population

enjoyed the same consumer lifestyles as

residents of North America, it would

take three to four additional Earth-like

planets to accommodate everyone

sustainably!

Problem:

“Good planets are hard to find.”



Sustainable 

development



Goals of the 

Sustainable 

Development 



Economic Growth 

and Sustainable 

Development

„Anyone who believes exponential 

growth can go on forever in a finite 

world is either a madman or an 

economist.”

Ken Boulding, Economist



Fiscal Balances and Growth



Expenditure 

Composition 

and Growth



Governance and Sustainable 

Development



Territorial cohesion and 

sustainability



From neoliberal thinking To ecological thinking

Growth Steady state

Efficiency Inter- and intra-generational equity

Maximum scale Optimal scale

Capital accumulation Qualitative improvement

Substitution among types of

capital

Complimentarity among types of

capital

Minimal interference in

markets

Active intervention to correct for

market failures

Weak sustainability Strong sustainability

EU Cohesion Policy –

Implications for development 

“Getting better is better than getting bigger”



Conclusion

Should we all become Scandinavians?
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